mashreq Wy By uall

seasll an Ll ey
soo day g o aand dmua g Al e g dea U o MIJSMUM&J\QJ@M\
Internal Shari’ah Supervision Committee Resolution

Product: Islamic Vehicle Finance (Murabahah) New Ref: R-A-M-05-102 Business Segment: Retail

The Shari’ah Supervision Committee (SSC) of Mashreq Bank and its subsidiaries convened on the 6" of July of 2020
and issued the revised Fatwa on the Islamic Vehicle Finance (Murabahah) product.

This product is based on the Islamic mode of Murabahah, and is offered to retail clients who require financing for
purchasing a vehicle. Mashreq Al Islami purchases the vehicle (identified by the client) from a third party (vehicle
dealer or current owner). Mashreq Al Islami then sells the vehicle to the client on Murabahah (cost plus profit)
basis on an agreed payment schedule. The client makes payment as per the schedule.

The SSC has approved the Product, subject to strict Shari’ah Compliance, with the following documents:

Vehicle Finance Application Form

Murabahah Vehicle Finance - Request and Promise to Purchase
Local Purchase Order

Murabahah Vehicle Finance - Sale Contract
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This Fatwa supersedes the Fatwa # 5 issued in August 2006.

May Allah The Almighty guide us to what pleases Him and send blessings upon Muhammad the best of His creation,
his family and his companions.
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Mashregbank PSC and Mashregq Al Islami (Islamic Banking Division of Godiall eliy 8 DBl A padll Gladdl) and) Y1 5kl 5 g 0,0 5kl cly

Mashregbank PSC) is licensed and regulated by the UAE Central Bank sasill g sl Lyl Al pad (538 sl Ciemnall A5 an ity s . ya (8005


https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804048999%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=4aZlxfPPAV2NedFzyn%2B9ew0eRMOGvyPfEzfC36nI2HE%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804058957%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=uGtiHhDwutBN4l5eOyO6UvEuZUsSr1XtB8UqWnQggeo%3D&reserved=0

	Fatwa 102. Islamic Vehicle Finance (Murabahah) - English
	Fatwa 102. Islamic Vehicle Finance (Murabahah) - Arabic



