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Mashreq Al Islami
Internal Shari’ah Supervision Committee Resolution

Product: Brokers’ Documents for Commodity Murabahah Fatwa No. T-A-T-110 Business Segment: Treasury

The Internal Shari’ah Supervision Committee (ISSC) of Mashreq Al Islami convened on the 24 of February 2022 and issued
the revised Fatwa on Brokers’ Documents for Commodity Murabahah.

The bank has established relationship with commodity brokers at the London Metal Exchange. This relationship is to trade
commodities amongst the bank, the brokers and the bank’s clients for all products structured on Commodity Murabahah
basis. Every Commodity Murabahah transaction involves two brokers, one from whom the commodity is purchased and the
other to whom the commodity is sold. Commodity trades are executed on “as is where is” basis with constructive delivery
of commodities at spot. Payment is settled through setoff among the bank and the client such that to the extent of cost
price there is only a single cash outflow between the bank and the client.

The ISSC has approved the arrangement, subject to strict Shari’ah Compliance, with the following documents:

Commodity Purchase Agreement

Seller’s Offer and Purchaser’s Acceptance
Commodity Sale Agreement

Purchaser’s Offer and Seller’s Acceptance
Standing Orders Commodity Purchase Agreement
Standing Orders Commodity Sale Agreement
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May Allah The Almighty guide us to what pleases Him and send blessings upon Muhammad the best of His creation, his
family and his companions.
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Sheikh Dr.’Abdulrahman Alhammadi Sheikh Dr. I\/’Iohamed Karrat
Member Member
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Sheikh Dr. Ahcene Lahsasna Sheikh Dr. Mohd Abdulrahlm Suitﬁlolama
Executive Member Deputy Chairman
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Sheikh Abdullah Bin Sulalman Al Meneea
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