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Mashreq Al Islami

Shari’ah Supervisory Board Resolution Extract

Product: Savings & Investments Account
(Mudarabah)

Fatwa No. R-D-Md-3

Business Segment: Retail

The Shari’ah Supervisory Board of Mashreq Al Islami convened on the 5™ of August 2006 corresponding to the 11*" of Ragab
1427H, in Dubai, United Arab Emirates and discussed the Saving & Investments Account (Mudarabah) product as presented
by the Product Manager of the bank and duly reviewed by the bank's Shari’ah Governance Unit.

Now, therefore, in light of the detailed presentation on the product along with its underlying structure, documentation and
the relevant supporting example, we the Shari’ah Supervisory Board of Mashreq Al Islami, after carefully reviewing the case

as presented have approved the product via Resolution No. 3.

The product is bound under the Islamic transaction documents as follows:

MAI Account Opening Form (if not already submitted)

MAI Account Opening Terms and Conditions (if not already accepted)
Mudarabah Terms and Conditions

Mudarib’s fee annexure
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This approval is subject to implementation of the transaction in strict compliance with the above approved structure,

documentation and the process as explained to us.
May Allah help us all and prayer and peace be upon our Prophet.

-

Sheikh NizamGYaquby
Member

——

Sheikh Dr. MoHammed Elgari

Member

Sheikh Abdullah Al Manee
Chairman

Note: Any edits in the resolution due to AAOIFI Compliance and enhancements are acknowledged/ approved.

Mashreq Al Islami

Main Branch, Post Box 1250, Dubai, U.A.E.
Telephone 04-424 4411 Facsimile 04-424 7397
www.mashreqalislami.com

Mashregbank PSC and Mashreq Al Islami (Islamic Banking Division of
Mashregbank PSC) is licensed and regulated by the UAE Central Bank

/A

’

Executive Member — ISSC

ey Gl

saniall Ay yall ol laY) ¢ 01250 1.im ma ) oSl
04-424 7397 S8 04-424 4411 :ila
www.mashreqalislami.com

el iy 8 ApaSLYl A pumall Ciladdll and) DY) Gkl s 0.8 Gkall ol
saial G yall eyl A g2l (538 5l i pumall AlE 5 o (finnindy s omdsa (§ 0.0


https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804048999%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=4aZlxfPPAV2NedFzyn%2B9ew0eRMOGvyPfEzfC36nI2HE%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804058957%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=uGtiHhDwutBN4l5eOyO6UvEuZUsSr1XtB8UqWnQggeo%3D&reserved=0

mashreq =Mz (3w all

AL ISLAMI wo—oll il

ool raseyll bl oany
dasg c(panz| deomimg A (leg waa g (e Dlaally 3lally catlall ey ol azell
Ol 3yall
4oyl 4480 azm 51,3

YL TN (RUAPWES () (P~ (LT R-D-Md-3 ;a8 592l (ssliall) sleiiedly pdgull olu sl

Baall Apyadl SLLY1 Uy (3 Lckes 2 1427 cazy 11 331511 22006 Ludasutl 5 g0 3 oIl 3ydeall Zae, 201 415,01 Ain Conain|
il e, 201 08,1 sy diaz|yg latill e daud sl [(,Lall) Hletiadly xdsnll colus] mite cuddlis

Slat il slacl Jid g 2oz Ly paarall el aag zall bpas G0 sgaall Lymams clidl 815] oo auall z Ll (e Al cuallsl
bl A gl sgaall e mull daais wil of (Ae

(s ooy @113]) oLl Byiidl Gl 738 Bylaiaal -1

(Jaatl Ldgud oy @I 13]) oduad) Bpidl i id al8aTg gy -2
Lylall sl8sly bgys -3

ballpsw; 3=l -4

el B gkl 3gially al&o1y Lo g, adly uill s cldas duaws  lidl wan of (e HLall s (e Al caady

oo o T ey dame e il uog lazwd ! dily

-
= .
/‘:—"__"_'_’h‘ o Q L—/
T 4]
éﬂl.\.«m;ﬁf,\ll#lﬂ\é@l @3,&,4‘:&3)515.\1|J¢Lﬂ|@4)’_‘ |
C ; ‘)
\
u«-ﬁ-")‘
f‘ ,"' Al AW Sl gold dasl g el A ulas d.u.daqj\ Ol g Hlyall § cdal 5! e aaslgll/ 1,81 @3
Y sisaiall ganll
EAER R FWSOA P AEN P TES)
Mashreq Al Islami Y Gl
Main Branch, Post Box 1250, Dubai, U.A.E. sasiall Ay jall Sl e ¢ 231250 1o pa ¢l ) Sl
Telephone 04-424 4411 Facsimile 04-424 7397 04-424 7397 ;S 04-424 4411 &
www.mashreqalislami.com www.mashreqalislami.com
Mashregbank PSC and Mashreq Al Islami (Islamic Banking Division of Gl ey 3 DY) A jadd) Dladdll aud) DY) 5kl & a0 Bkl ey

Mashregbank PSC) is licensed and regulated by the UAE Central Bank Baaiall Ay yall il HLa¥) AL sl (5 3S sall o pemall 48 ) a3 Glaniady 5 Jlaad ja (gp. U8


https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804048999%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=4aZlxfPPAV2NedFzyn%2B9ew0eRMOGvyPfEzfC36nI2HE%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804058957%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=uGtiHhDwutBN4l5eOyO6UvEuZUsSr1XtB8UqWnQggeo%3D&reserved=0

	Fatwa 3. Savings & Investments Account (Mudarabah) - English
	Fatwa 3. Savings & Investments Account (Mudarabah) - Arabic



