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Mashreq Al Islami
Shari’ah Supervisory Board Resolution

Product: Collateralized Murabahah (Tawarrugq) Fatwa No. T-I-T-71 Business Segment: Treasury

The Shari’ah Supervisory Board of Mashreq Al Islami convened on the 27%" April 2016 corresponding to the 20*" Rajab 1437H,
in Dubai, United Arab Emirates, and discussed the changes proposed in the already approved " Collateralized Murabahah
(Tawarruq)" product.

In the already approved structure Murabaha obligation of the Purchaser is secured by Sukuk provided to Seller. Whereas,
the updated concept envisages the product as an alternative to conventional Repo whereby the Purchaser’s obligation
under a Commodity Murabaha trade can be secured by a Shari’ah compliant liquid security as well as a ‘Cash Margin’.

Now, therefore, in light of the discussion, documentation and other relevant information, the Shari’ah Supervisory Board,
has approved to the new structure and documents for the product via Resolution No. 71.

This new structure is bound by the following documents:
1. Mashreq MCMA Standard

May Allah The AlMighty guide us to what pleases Him and send blessings upon Muhammad the best of His creation, his
family and his companions.
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Member Member

) *—‘k\
Sheikh Abdullah Al Manee
Chairman
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Note: Any edits in the resolution due to AAOIFI Compliance and enhancements are acknowledged/ approved.
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