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Mashreq Al Islami
Shari’ah Supervisory Board Resolution
Product: Islamic Business Secured Finance (Tawarruq)

Fatwa No. C-A-T-71 Business Segment: Wholesale

The Shari'ah Supervisory Board of Mashreq Al Islami convened on the 15% of December 2014 corresponding to 23 of Safar
1436 H in Dubai and discussed the 'Islamic Business Secured Finance (Tawarruq)' product as presented by the Product
Manager of the Bank and duly reviewed by the Bank's Shari'ah Governance Unit.

The structure is based on commodity Murabaha and the Shari'ah Supervisory Board of Mashreq Al Islami, after carefully
reviewing the case as presented has approved the product via Resolution No. 71.

The product is bound under the Islamic transaction documents as follows:

Application form

Terms and Conditions

Promise to Purchase

Murabahah Contract (Offer and Acceptance)

vk wn e

Shari’ah compliant security agreement (Mortgage, Personal Guarantee, etc.)

This approval is subject to the implementation of the transaction in strict compliance with the above approved structure,
documentation and the process as explained to us.

May Allah The AlMighty guide us to what pleases Him and send blessings upon Muhammad the best of His creation, his
family and his companions.
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Sheikh Nizam Yaquby

Sheikh Dr. Mohammed Elgari

Member Member
— ”‘
Sheikh Abdullah Al Manee
Chairman
Note: Any edits in the resolution due to AAOIFI Compliance and enhancements are acknowledged/ approved. 724 ‘

Mashreq Al Islami

Main Branch, Post Box 1250, Dubai, U.A.E.
Telephone 04-424 4411 Facsimile 04-424 7397
www.mashreqalislami.com

Mashregbank PSC and Mashreq Al Islami (Islamic Banking Division of
Mashregbank PSC) is licensed and regulated by the UAE Central Bank
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