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Mashreq Al Islami
Shari'ah Supervisory Board Resolution

Product: Islamic Post-Shipment Export Finance Fatwa No. C-A-T-76 Business Segment: Wholesale
(Tawarruq)

The Shari’ah Supervisory Board of Mashreq Al Islami convened on the 6™ July 2017 corresponding to the 12* Shawwal
1438H, in Dubai, United Arab Emirates, and discussed the newly developed product Islamic Post-Shipment Export Finance

(Tawarrugq).

Bank will extend funds to the client through Tawarruq against Acceptance under Unconfirmed and Confirmed LCs received
from issuing bank. Bank will calculate cost price and profit in such a way that the payments received from importer covers

bank’s profit plus all costs and expenses.

This product is bound by the suite of following documents:

Islamic Facility Agreement (if required)
Application and Indemnity Bill Financing
Bill Financing MIFA

Bill Financing Commodity Contract

el A

Now, therefore, in light of the discussion, structure and related documentation the Shari’ah Supervisory Board has approved

the structure and documents for the product via Resolution No. 76.

May Allah the AlMighty guide us to what pleases Him and send blessings upon Muhammad the best of His creation, his

family and his companions.
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Sheikh Nizam Yaquby Sheikh Dr. Mohammed Elgari
Member Member

pumyay

Sheikh Abdullah Al Manee
Chairman

/A

Note: Any edits in the resolution due to AAOIFI Compliance and enhancements are acknowledged/ approved. ‘

Executive Member — ISSC

Mashreq Al Islami

Main Branch, Post Box 1250, Dubai, U.A.E. sasall A jall Gl LYl (221250 (e ¢t Sl
Telephone 04-424 4411 Facsimile 04-424 7397 04-424 7397 S 04-424 4417 s
www.mashreqalislami.com www.mashreqalislami.com
Mashregbank PSC and Mashreq Al Islami (Islamic Banking Division of Godall @y 8 2aadluY) A peaall Clasdl) aud) Sl Gl s g o, 0b kel eliy

Mashregbank PSC) is licensed and regulated by the UAE Central Bank Baaiall Ay yall il HLa¥) AL sl (5 3 sall o jeaall 48 5 a3 aniady s Jlad e (gp. U8


https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804048999%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=4aZlxfPPAV2NedFzyn%2B9ew0eRMOGvyPfEzfC36nI2HE%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804058957%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=uGtiHhDwutBN4l5eOyO6UvEuZUsSr1XtB8UqWnQggeo%3D&reserved=0

mashreq a\. (§,mall

AL ISLAMI

sl a1 il o
a9 coare] deimg Al e g doma Lineus e pdLadly 5bally callall sy b el
S NEIAY
WSS ENER WS

il 2 all clensd) s JLesY) 4 C-AT-76 08y Goiddl (3931) eyl iy lysliall LI Jagonll 1l

aud] bl Bzl 2o pall LY oy 33 @ 21438 152 12 331511 2017 5450 6 250 ¥l 3padl 3 due, 4l 418,01 2 cotae
(G5 eddl iy clpaball byl Jsgeill Ly 5,505 @3 (g.1l)
IS d) 28LSYHL clidl my Jasd sssiad) e Aeliwdl cilegdall Jazes dasylay Gosal) wie § @l JWI (uly lucmy el
AW ol siad by mud) s

(¥ 23 13]) Apadasyll D] ABlas) 1

Algall dagal - aaig ol -2

il piled Ligedd ¥l Jogadd dBlasl -3

el bgesuse -4
[PUE TN EEIEEEPER VTIPS | FHENRLIESUSTCEETRT PN LA ICANTON (PRP EA NPT OV-F PRF 5 S AN VA PY VL U3 [ PPN PR
(76) @3, Layl,3 s Aadlgll min c ol

.MﬁWjﬂiﬁMUM%&J&JLﬂ:&Hu\.@ja&b)ﬁ%u@.@\éwc&‘éﬁj

/

-
— - 7
e re]
éﬁjl.\m)ﬁ.\ild@lﬂl'@.ﬁﬂ qﬁia%?%j)ysﬂl#mlcud‘_‘ |
geaall geaall
:ﬁ"“ e — j
7“"£\
i) Olaslae o <l e Lo lall zead!
ot |
’ Al AW o luwgoll da g wolell A julas @HLJQT Orszetd) s 51,300 8 cMuas &l e aadlgll/ 51,89 @3
/ 2 =
EWEN L WSO AN TS|
Mashreq Al Islami Y G pall
Main Branch, Post Box 1250, Dubai, U.A.E. Basiall Ay all G jla¥) ¢ 231250 1pa et iSAll
Telephone 04-424 4411 Facsimile 04-424 7397 04-424 7397 S 04-424 4417 s
www.mashreqalislami.com www.mashreqalislami.com
Mashregbank PSC and Mashreq Al Islami (Islamic Banking Division of Godiall eliy 8 DBl A padll Gladdl) and) (Y1 5kl 5 g0, 5kl ey

Mashregbank PSC) is licensed and regulated by the UAE Central Bank saniall g yall Lyl Al pad (538 yall Ciemnall Al 5 Can ity s ot ya (80,05


https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804048999%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=4aZlxfPPAV2NedFzyn%2B9ew0eRMOGvyPfEzfC36nI2HE%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804058957%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=uGtiHhDwutBN4l5eOyO6UvEuZUsSr1XtB8UqWnQggeo%3D&reserved=0

	Fatwa 76. Islamic Post-Shipment Export Finance (Tawarruq) - English
	Fatwa 76. Islamic Post-Shipment Export Finance (Tawarruq) - Arabic



