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Mashreq Al Islami
Shari’ah Supervisory Board Resolution
Product: Funded FX Trading (Wa’ad & Wakalah) Fatwa No. T-I-Wd-78 Business Segment: Treasury
The Shari’ah Supervisory Board of Mashreq Al Islami convened on 23rd Rabe’ Al Awwal 1439H corresponding to 11t

December 2017, in Dubai, United Arab Emirates, and discussed the concept of " Funded FX Trading (Wa’ad & Wakalah)"
product.

In this product the Bank will trade foreign currencies (opening a position) on spot basis at market rate, as an Agent for
agreed commission per trade. Agent will provide credit to client for opening position free of charge. For forward trade, if
required, client will give to the Bank a unilateral Wa'ad to trade on agreed date and price. All the cost related to opening or
closing a position will be passed on to client.

Now, therefore, in light of detailed discussion and relevant information, the Shari'ah Supervisory Board, has approved the
new product via Resolution No. 78.

This new structure is bound by the following documents:

Facility Account Opening Form
Islamic FX Wa'ad Agreement
Islamic Funded Trading Form
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Islamic Funded Trading Annexures

May Allah The AlMighty guide us to what pleases Him and send blessings upon Muhammad the best of His creation, his
family and his companions.

/
Sheikh NizamUYaquby Sheikh Dr. Mdhammed Elgari
Member Member

——

Sheikh Abdullah Al Manee
Chairman

/A

L
Note: Any edits in the resolution due to AAOIFI Compliance and enhancements are acknowledged/ approved.
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