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Mashreq Al Islami

Internal Shari’ah Supervision Committee Resolution

Product: Corporate Convenience Account (Wakalah)  New Ref: C-D-W-86-88 Business Segment: Wholesale

The Internal Shari’ah Supervision Committee (ISSC) of Mashreq Al Islami convened on the 23™ of February of 2020
in Dubai, UAE and issued the revised Fatwa on the Corporate Convenience Account product.

This product works on the concept of Wakalah (Agency) whereby the depositor, in the capacity of Muwakkil
(Principal) deposits funds with Mashreq Al Islami in the capacity of Wakeel (Agent). The depositors may deposit or
withdraw funds at any time using direct or alternate channels. The day end balance of the account is considered
as the funds of the Principal, provided to the Agent, for investment in Shari’ah compliant assets yielding income
equal to or more than a tentatively disclosed profit. The Agent charges a fixed upfront Agency fee. If the Agent is
able to earn more than the tentatively disclosed profit, the excess goes to the agent as an incentive. If investment
suffers a loss, without gross negligence of the Agent, the loss is adjusted in the investment amount and the Agent
will not be entitled to the incentive.

The ISSC has approved the Product, subject to strict Shari’ah Compliance, with the following documents:

1. Account Opening Form - Corporate (for new to bank)
2. Terms & Conditions Booklet (for new to Mashreq Al Islami)
3. Wakalah Corporate Convenience Account Agreement

This Fatwa supersedes the Fatwa # 86 issued in April 2019.

May Allah The Almighty guide us to what pleases Him and send blessings upon Muhammad the best of His creation,
his family and his companions.
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