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TAKAFUL

CREDIT TAKAFUL INSURANCE - MERCHANT

FINAN

CE- POS

KEY FEATURES

Coverage of the Outstanding finance Amount in case of Death of the

Objective Fi
inance Customer.

Finance customers to whom the Mashregbank (Participant) has
Finance Customers advanced Merchant Finance facility and who fulfil the Participant’s

Finance requirements as per Finance Agreement with the Participant.
Geographical Limit Worldwide for the UAE residents

Each Party submits to the exclusive jurisdiction of the onshore local
Jurisdiction Courts of the United Arab Emirates (which for the avoidance of doubt

excludes the DIFC Courts/ the ADGM Courts and/or any other Courts of
any offshore and/or any other free zone authorities or Courts)

Covered Benefits

e Death due to any cause (DAC)
e Permanent Total Disability due to any cause (PTD)

o Eligible Members carrying out a product listed above from
Mashregbank.

e Finance customer with a share in the share capital of entity
e Should be actively pursuing employment. (Dormant partners are
not covered

Eligibility Financial eligibility should be strictly applied.
Finance customer shall be within the age criteria mentioned
herein.
e Finance customer shall be a resident in UAE at issue. (Non-UAE
residents are not covered)
Minimum age at entry 18 completed years of the Finance customer
Age limits Maximum Age at Issue means 64 completed years 64 years + 365 days
Maximum cover age 70 completed years for Death Benefit however, 65
years for Permanent Total Disability.
EXCLUSIONS

STANDARD EXCLUSION FOR DEATH AND DISABILITY BENEFITS

No benefit will be payable should the claim event occur directly or indirectly due to the following:

1.

Active participation in War, warlike operations (whether war is declared or not, conventional,
biological, chemical or nuclear), invasion, acts of foreign enemies, hostilities, acts of
terrorism, terrorist sabotage, rebellion, mutiny, civii commotion, civil war, revolution,
insurrection, military or usurped power, martial law, embargo or any act committed by any
person or persons for the purpose of overthrowing a government by violent force or to
influence political decision making. Terrorism (suspected or proven) shall be understood to
include the consequences of hostage taking, drive-by shooting, planting of bombs and any
other forms of physical violence.

Breach of law and Criminals acts

In the event of loss, damage, cost or expense directly or indirectly caused by, contributed
to by, resulting from or arising out of or in connection with biological, chemical or nuclear
explosion, pollution, contamination and/or fire following thereon.
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4. Any disease or medical impairments not declared in the Application Form/Health
Declaration/Medical Questionnaire shall be excluded. Finances granted to Finance
Customer for Medical lliness or Treatment.

5. Pre-existing conditions for first 12 months from date inception/finance restructure

6. Suicide with in first 12 months from date inception/finance restructure

STANDARD EXCLUSION FOR DISABILITY BENEFITS

1. Attempted suicide or self-inflicted injury whilst sane or insane.

2. Aviation, gliding or any other form of aerial flight other than as a fare paying passenger of a
recognized airline or charter service.

3. The misuse of drugs or alcohol. e. Ingestion of poison or drugs, or inhalation of fumes,
voluntarily, except in the case of an Accident admitted by any occupational health and safety
board or failure to seek medical advice.

4. The exercise of dangerous sports including but not limited to: - polo, boxing,
climbing/mountaineering requiring ropes or guide or free climbing, gliding, ballooning, racing
of any kind other than on foot (including but not limited to horse or motor racing),
participation in speed or endurance tests or record breaking feats, any underwater activity
involving breathing apparatus, such as deep sea diving, skydiving or parachuting, bungee
jumping, show jumping, steeple chasing, evening or flat racing with horse, potholing, sailing
outside territorial waters.

Participation in any sports in a professional capacity.

Any breach of law by the life assured or any assault provoked by him.

Mental illness or mental disease or nervous conditions.

Pregnancy, childbirth or abortion or any complications arising there from.

Covered person engaging in or taking part in any naval, military or air force operation.

©CoN>O

Following is the summary of the key conditions and obligations applicable on the policy.

Coverage is subject to the Credit Takaful Insurance Policy Terms & Conditions available on
www.mashregbank.com

Coverage is valid if the covered person remains a valid Applicant under the Terms and
Conditions of the Bank and if the respective contributions are paid.

Coverage under this policy will cease immediately upon closure of the finance or Master Policy
or in case of default of the finance as defined in the Credit Takaful Insurance Policy Terms and
Conditions.

In the event of an admissible claim, the Company would pay the compensation to Finance
customers’ account maintained with Mashregbank as advised by the Participant, for onward
settlement of liabilities in lieu of his/her finance covered under the policy. All the claims under
the cover will be coordinated with / by Mashregbank and will be settled through Mashregbank.
The cover is subject to the jurisdiction of the competent courts of United Arab Emirates (other
than Dubai International Financial Centre (DIFC)Courts and Abu Dhabi Global Market (ADGM)
Courts).

The Bank reserves the right, at any time, to amend the terms and conditions and/or to reject, discontinue
or cancel the Cover/benefits applicable either wholly or partially without assigning any reason thereof
and after due notification to the Applicant/s.

Finance Customers’ Declaration and Authorization:

1.

| confirm that all details as mentioned in Bank’s finance application form is correct and complete
and should be considered part of my insurance proposal form, which | hereby apply.

| declare that | have read, and | have clearly understood the terms and conditions, including
policy limits and exclusions of the insurance policy provided along with this application which |
am applying for. | confirm to have fully understood the importance of disclosing all relevant
information and that in case of any misstatement, misrepresentation and/or suppression of any
data and/or information and/or where | do not immediately inform Sukoon Takaful of any
changes in information provided, the Takaful Company has the right to repudiate any and all
claim(s) under any insurance policy if issued and/or at sole discretion of the Takaful Company
to consider any issued policy as void.

S 1 15,000,000 5 0 s ) e - e BTl Ay yall ) HlaY) ¢ 23 | 5209 e SUKOONTAKAFUL.COM | 4971 4 282 4403 |

100034316800003 (s -1 Jadl 5 1984/12/15 2% 006 8.5 5 58 sall 333a) B ) Y1 i o 30 ot 5 1206742

N
Arabian Scandinavian Insurance Company (P.L.C) Takaful — ASCANA Insurance (“Sukoon Takaful”), PJSC, Paid up Capital 154,000,000, C.R. No. 206742, Licensed by

the Central Bank of the UAE, No. 006 dated 15/12/1984 TRN 100034316800003

)

™


http://www.mashreqbank.com/

3. | further declare that | have duly signed this form at required places.

| HEREBY DECLARE THAT | ACCEPT THE CHARGES, TERMS AND CONDITIONS APPLICABLE

TO THE ABOVE CREDIT TAKAFUL INSURANCE PROPOSAL.

NAME OF THE COVERED PERSON:

SIGNATURE OF THE COVERED PERSON:

Signed at (Place) on

(Date)
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