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Internal Shari’ah Supervision Committee Resolution

Product: Islamic Equity Tracker (Wakalah) New Ref: T-I-W-69-103 Business Segment: Treasury

The Shari’ah Supervision Committee (SSC) of Mashreq Bank and its subsidiaries convened on the 6% of July of 2020
and issued the revised Fatwa on Islamic Equity Tracker (Wakalah) product.

This product is based on the Islamic mode of Wakalah (Agency) whereby the client appoints Mashreq Al Islami as
its agent under an investment management agency for purchasing Shari’ah compliant equities under Mashreq Al
Islami’s own investor number (i.e. on a nominee basis). Mashreq Al Islami maintains the client’s portfolio and
keeps the client informed on the performance. Mashreq Al Islami charges fixed agency fee for these services. This
is a static investment plan whereby the client may redeem the portfolio only in full and may not increase his
position during the tenure of investment.

The SSC has approved the Product, subject to strict Shari’ah Compliance, with the following documents:

1. Master Wakalah Agreement

2. Schedules of the Master Wakalah Agreement;
a. Wakeel Offer and Muwakkil Acceptance
b. Risk Disclosure Annexure

This Fatwa supersedes the Fatwa # 69 issued in December 2014.

May Allah The Almighty guide us to what pleases Him and send blessings upon Muhammad the best of His creation,
his family and his companions.
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Sheikh Dr. Nizam Yaqoobi Sheikh Dr. Mohammed Ali Elgari
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Mashreq Al Islami

Main Branch, Post Box 1250, Dubai, U.A.E.
Telephone 04-424 4411 Facsimile 04-424 7397
www.mashreqalislami.com

Mashregbank PSC and Mashreq Al Islami (Islamic Banking Division of
Mashregbank PSC) is licensed and regulated by the UAE Central Bank
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