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Mashreq Al Islami
Internal Shari’ah Supervision Committee Resolution

Product: Fl Overnight Wakalah (USD/AED) Fatwa No. C-D-W-112 Business Segment: Wholesale

The Internal Shari’ah Supervision Committee (ISSC) of Mashreq Al Islami convened on the 26th of October, 2021 and issued
the Fatwa on FI Overnight Wakalah (USD/AED).

This product is offered to financial institutions (FI) who have excess funds and they want to earn profit on their funds on
daily product basis. It is similar to a Shari’ah compliant savings account based on Wakalah bil Istithmar (Investment Agency).
The Fl appoints the bank as its agent, against a fixed fee, to invest the funds (available in the Fl account) in Shari’ah compliant
avenues. The agent and the Fl agree on a tentative profit, calculated and accrued on the daily available balance and, paid
on a monthly basis if realized. If the agent manages to earn more than the tentative profit the excess goes to the agent as
an incentive.

The ISSC has approved the Product, subject to strict Shari’ah Compliance, with the following documents:

1. Master USD Overnight Wakalah Agreement with annexures (for USD investments only)
2. Master AED Overnight Wakalah Agreement with annexures (for AED investments only)

May Allah The Almighty guide us to what pleases Him and send blessings upon Muhammad the best of His creation, his
family and his companions.

Sheikh Dr."Abdulrahman Alhammadi Sheikh Dr. I\/iohamed Karrat
Member Member
—— —
Sheikh Dr. Ahcene Lahsasna Sheikh Dr. Mohd Abdulrahim Sultan Alolama
Executive Member Deputy Chairman
—

Sheikh Abdullah Bin Sulaiman Al Meneea

Chairman
Mashreq Al Islami Y Gl
Main Branch, Post Box 1250, Dubai, U.A.E. sasiall A jall <l HleY) ¢ 221250 1o pa ¢t ) Al
Telephone 04-424 4411 Facsimile 04-424 7397 04-424 7397 ;S 04-424 4411 &
www.mashreqalislami.com www.mashreqalislami.com
Mashregbank PSC and Mashregq Al Islami (Islamic Banking Division of Godiall eliy 8 200Dl A padll Gladdl) and) Y1 5kl 5 g0, 8 5kl cly

Mashregbank PSC) is licensed and regulated by the UAE Central Bank saniall iy pall o LeY) A5l (g 38 sall Cipuadl) 485 Can laindy g (it e (5 0.5


https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804048999%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=4aZlxfPPAV2NedFzyn%2B9ew0eRMOGvyPfEzfC36nI2HE%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804058957%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=uGtiHhDwutBN4l5eOyO6UvEuZUsSr1XtB8UqWnQggeo%3D&reserved=0

mashreq =Mz (3w all

AL ISLAMI wo—oll il

el a1 ) oy
g raea Aoy all e g ez Lo (e aladly B3Lalls Gk ladl ooy dlt dasel|
LYl 3yl
NN EWPTPIER AR

Sletedlly 8, Al adall clonsd s Jles¥ 203 C-D-W-112 o3y ggrall (bl ways / (ool ¥53) Al 5l LU a3kl Ay ik

S¥93) Al Bl AU clucasll WISy ¢y Ly AL ggall piioly 2027 15387 26 (3 o) Byidls Alsn )l Aoy ) 20801 B Cnat|

{Ghle! oy / Kol
sl Gl lie sal 589 cdinsall bl bl e Ldlgal (o 7 LT iy 85ty Jlgal Lead 01 &AW cluusogall gl s @puds @iy
et Azl agaey Jilie (L JSsS cidl AW A3l cnad s o(Gladiood] S5) HLaiiuodly SN e @ilall Apadleddll 2as, il o (33153l
Lelad o2y ¢ AaBgie Aailih oy Aad (e W B3y LSoll 3aty Apadlady) dasy i) e 2281 9all Jied] 3 (Ao d) ol (3 3 Lill) J1sa¥)
ey 83l 2l e AST i (o LiSoll (S 131y dasioms Al 3 i ol e ol a9 cLags 7 ULl s 11 olal e Leasamiy

5318 LS5l ) pastal

UL JEARCYOMNEY SHNWEIPRY SN PP PR W EANTRIPSUA| TN P EES JON-E-1P}

(daid (Spedl Mgl lLoteadl) aliselll ps (S0pe8l Mpulls 2l s 1) SN 8Last .1

(Laas 3Lyl eayull el leitadl) cila=ll AL AL A I IR dBlast 2
€ 2 b )] +

.Mﬁ@mjd‘&j‘%&wb@&c&l@ajn%'aﬁlldﬂl.}jéj

f4t

ELORDVES JUOPEN O -4 Lol 8 desma > ! Galedl frem Ml e o wmeidl
st w.p)Jl s
Mashreq Al Islami Y Gl
Main Branch, Post Box 1250, Dubai, U.A.E. sasiall Ay jall Sl e ¢ 231250 1o pa ¢l ) Sl
Telephone 04-424 4411 Facsimile 04-424 7397 04-424 7397 ;S 04-424 4411 &
www.mashreqalislami.com www.mashreqalislami.com
Mashregbank PSC and Mashreq Al Islami (Islamic Banking Division of Gl ey 3 DY) A jadd) Dladdll aud) DY) 5kl & a0 Bkl ey

Mashregbank PSC) is licensed and regulated by the UAE Central Bank Baaiall Ay yall il HLa¥) AL sl (5 3 sall o eaall 48 ) an laniady s Jlad e (gp. 08


https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804048999%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=4aZlxfPPAV2NedFzyn%2B9ew0eRMOGvyPfEzfC36nI2HE%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mashreqalislami.com%2F&data=04%7C01%7CNssrinK%40mashreq.com%7C64a7e36d0cc74fdad35e08d96d238ff9%7Cfa2187fa88304fa28a74fb8c523dd6c1%7C0%7C1%7C637660821804058957%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=uGtiHhDwutBN4l5eOyO6UvEuZUsSr1XtB8UqWnQggeo%3D&reserved=0

	Fatwa 112. FI Overnight Wakalah (USD-AED) - English
	Fatwa 112. FI Overnight Wakalah (USD-AED) - Arabic



