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Mashreq Al Islami
Shari'ah Supervisory Board Resolution

Product: Islamic Equity Options and Structured Fatwa No. T-H-Wd-72 Business Segment: Treasury
Solutions - New Documents (Wa’ad)

The Shari’ah Supervisory Board of Mashreq Al Islami convened on the 27" April 2016 corresponding to the 20" Rajab 1437H,
in Dubai, United Arab Emirates, and discussed the newly developed document suite for Islamic Equity Options and
Structured Solutions (Wa’ad) as presented by the Equity Derivatives division of the Treasury and Capital Markets and
reviewed by Shari’ah Governance & Compliance.

The new documentation was essentially required to adopt market best practices, bring flexibility and extend our product
range, and be able to offer Options on underlying currencies/equity shares/assets. Underlying structures for these options
have already been approved by the SSB under different resolutions. In these structures the parties provide a Wa’d against
a fee to enter into Commodity Murabaha transactions.

Now, therefore, in light of the fact that the structures covered by these documents have already been approved by the
Shari’ah Supervisory Board and other relevant information, the Shari’ah Supervisory Board, after carefully reviewing the
case as presented has approved to use the documents enlisted below for Islamic Equity Options via Resolution No. 72.

Equity Definitions Supplement & Confirmations
Master Bank Undertaking - Equity Options
Master Client Undertaking - Equity Options
Master Commodities Purchase - Equity Options
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Draft Islamic Equity Confirmation Autocallable
This approval is subject to the implementation of the transaction in strict compliance with the approved structures.

May Allah The AlMighty guide us to what pleases Him and send blessings upon Muhammad the best of His creation, his
family and his companions. _
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Sheikh Nizam Yaquby Sheikh Dr. Mohammed Elgari
Member Member

——— _

Sheikh Abdullah Al Manee
Chairman
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Note: Any edits in the resolution due to AAOIFI Compliance and enhancements are acknowledged/ approved.
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